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As an important form of allocation of social resources, since the 1990s mergers 
and acquisitions (M&A) have been developing rapidly in China. However, M&A 
bring interests, but also inevitably accompanied by various expenditures, in which tax 
expenditure is one of the important expenditure. Different M&A lead to different tax 
expenditure, and different pattern of taxation after M&A. Tax factors affect M&A 
during the whole progress, tax planning can reduce the cost of M&A and bring the 
company the most interests. This paper systematically researches the tax planning of 
M&A, to help the enterprises use tax policy legally and make tax planning in M&A 
rationally and comprehensively, to get proper interests. 
This paper firstly introduces the basic concepts of tax planning and M&A and 
related content, and analyzes the relationship between tax planning and M&A. Then 
the paper introduces the current situation of the tax planning of M&A in three aspects, 
including the characteristics of M&A, the current tax policy and the influence of new 
policy and actual economic condition on the tax planning of M&A in China. The next 
sections discuss the tax planning methods in every link of M&A, from the point of 
process of M&A, and analyze a mass of relevant cases. 
This paper divides the process of M&A into three sections, including the tax 
planning before M&A, during the process of M&A, and after M&A. The tax planning 
before M&A is choosing the target enterprise, considering four factors: location, 
industry, financial condition, and the M&A object. The tax planning during the 
process of M&A includes the forms of investment, the financing modes and 
accounting methods. The tax planning after M&A is arranging organizational 
structure after M&A, the paper does static and dynamic analysis of it. 
This innovation is that all sorts of tax planning problems during M&A are 
discussed comprehensively; and various tax planning methods are put forward, and 















policies, laws and regulations and the actual economic conditions. 
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观过去的 5 年间我国企业并购交易额以每年 70%的速度增长，我国正成为亚太地
区并购交易 为活跃的国家之一。仅 2005 年中国并购交易总额就达到了 404 亿
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